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METRO HOLDINGS LIMITED
(Company Registration No. 197301792W)

INCORPORATION OF AN ASSOCIATED COMPANY

Further to the announcement dated 8 November 2019, the Board of Directors of Metro Holdings
Limited ("Metro" or the "Company", together with its subsidiaries, the “Metro Group”) wishes to
announce that Metro SL Australia Investment Pte. Ltd. (“Metro SL Australia”) has incorporated
an asset management company, Sim Lian — Metro Capital Pte. Ltd. (“Sim Lian — Metro Capital”),
where Metro SL Australia will hold 20% and an affiliate of Sim Lian Holdings Pte Ltd will hold the
remaining 80%. Metro SL Australia is a wholly-owned subsidiary of Metro Australia Holdings Pte
Ltd, which in turn is a wholly-owned subsidiary of the Company.

Sim Lian — Metro Capital is incorporated in Singapore. The principal activity of Sim Lian — Metro
Capital is an asset management company and as at the date of this announcement, it has an
issued and paid-up capital of A$10.

The incorporation of Sim Lian — Metro Capital, an associated company of Metro, is not expected
to have any significant effect on the consolidated net tangible assets per share and consolidated
earnings per share of the Metro Group for the current financial year ending 31 March 2020.

None of the Directors or controlling shareholders of the Company has any interest, direct or
indirect, in the above matter other than through their shareholding interests in the Company.

By Order Of The Board

Tan Ching Chek and Eve Chan Bee Leng
Joint Company Secretaries
22 November 2019
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